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moves ahead of first-quarter earnings reports. Tuesday was the

Stocks

tocks edged higher Tuesday as investors refrained from major

second day in a row that stocks moved little ahead of quarterly results.
The Dow Jones industrial average rose modestly, posting its eight-
straight gain for the first time since 2003. The first Dow Jones component
to report earnings, Alcoa Inc., did so after the closing bell. The aluminum
producer reported a better-than-expected first-quarter profit and investors
bid the company’s shares up in after-hours trading. The Dow rose 4.71,
or 0.04 percent, to 12,573.85. The S&P 500 rose 0.26 percent and the
Nasdaq composite advanced 0.34 percent.
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The Fed’s view
The Federal Reserve will release the
minutes of its March 20-21 meeting
at 2 p.m.EDT
today. The min-

Consumers and
investors stick
with staples

ome Depot or Wal-Mart? Star-
bucks or Budweiser? One of the
keys in picking which consumer stock

Discretionary stocks have outperformed staples since the bull market
started in October 2002, but Wall Street thinks that’s changing.
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candid opinions The consumer staples sector of 20
;:’OU'C the state?jf the Standard & Poor’s 500 index 02 '03 '04 '05 06 '07
e economy an © i
the risk ofinf)(ation E‘Z?:'Ztns doz:?\Tcpein;?ZvZSg;e dzrrzgl_ Discretionary stocks generally have underperformed staples this year
than the carefully essential - food producers, drug- Staples Discretionary
worded policy 5 " stores and makers of personal care COMPANY PEE YTD  COMPANY PEE YTD
;?;%T\gir::;;??en Bernani::ﬁ:t e _IQ;']OdU_CtS |ik€ soap and toothbr_ushes. Avon Products (AVP) 368 17.6% | Federated Stores (FD) 24.7 19.7%
| e e discretionary sector consists of . 6 Nike (NKE) 198 86
come along with the Fed’s interest companies that make products that Archer Daniels (ADM) 152 15 ! - -
rate decisions. Wall Street will look aren't as critical to daily living, such CVS/Caremark (CVS) 216 121 McDonald’s (MCD) 16.1 2.0
closely for signs of higher inflation as entertainment companies and Altria Group (MO) 124 10.8 General Motors (GM) n/a 1.7
'risk, especially with the strong recent high-end clothing makers. Safeway Inc. (SWY) 186 6.8 Staples (SPLS) 200 -1.3
Jobs report. Since the bull market began in Anheuser Busch (BUD) 202 4.7 Home Depot (HD) 136 -4.6
October 2002, discretionary stocks Wal-Mart Stores (WMT) 17.8 4.6 Time Warner (TWX) 134 -5.1
How cheap is cheap? t\ave markedly outperformed stap!es. G il _

) _ When you have a strong, growing eneral Mills (GIS) 185 3.0 Comcast (CMCSA) 333 -6.6
H|sto'r|cally,. the Standard & economy and more jobs, the feeling Coca-Cola (KO) 29 23 Limited Brands (LTD) ~ 16.0 -8.8
et Sy lr_1dex ha.s ezt o is that consumers will spend more Procter & Gamble (PG) 224 -1.4 Starbucks (SBUX) 419 -11.5
a price-earnings ratio of 19.8. on things other than the essentials,”

Currently, that ratio is 15.9 — says Jack Ablin, chief investment ETFs YTD ETFs YTD
seemingly cheap. Yet even officer at Harris Private Bank. Vanguard Consumer 4.3% | Vanguard Consumer 2.0
Fhough the market’s average P/E So far this year, however, most Staples ETF (VDC) Discretionary ETF (VCR)
is low, many sectors are more staples have outperformed discre- Select Sector SPDR 4.0 | Select Sector SPDR 0.6
SRR, tionary stocks, as have exchange- Consumer Staples (XLP) Consumer Discretionary (XLY)

P/E traded funds that track staples. “The

Information technology ~ 23.0 economy is slowing now, and that's gains (10 percent) and consumer Friday’s strong report on jobs cre-

Healthcare 19.2 going to help staples as investors discretionary companies the biggest ated in March makes it unclear how

Consumer discretionary 19.0 move to what's considered the more drop (10 percent) among the 10 sec- much the economy is slowing. If

Consumer staples 187 defensive sectors,” Ablin says. tors in the Standard & Poor's 500. strong growth returns, discretionary

Telecommunciations 187 Consumer staples are expected Investors need to keep watching stocks could outperform staples

Industrials 16.9 to have the best first-quarter earnings economic reports, however. once again.
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Source: Dow Theory Forecasts 52-WK RANGE ©CLOSE YTD 1YR VOL
NAME TICKER LO HI  CLOSE CHG %CHG WK MO QTR CHG RTN (Thous) PE DIV
. AT&T Inc T 2472 — 3986 3946 +03 +01% A A A +104% +50.8% 27005 21  1.42f
Briefly Adv Micro Dev AMD 1296 o— 3575 1283 -23 -1.8% V¥V ¥V V -37.0% -60.6% 16485 dd
B Merrill Lynch’s North America econ- Altria Group MO 4978 — 6590 6822 4232 +35% A A A +92% +287% 23664 12  3.44
omist, David Rosenberg, touched a Apple Inc AAPL 5016 — 97.80 9365 +74 +08% A A A +104% +481% 17284 34
nerve with Wall Street veterans when Applied Matls AMAT 1439 —o- 1979 18.36 +04 +02% A A A  -05%  +58% 24589 16  0.24f
he said late last month that the econ- Bank of America BAC 4454 —o— 5508 5043 -59 -12% V A ¥V  -55% +16.8% 13700 11 224
omy appeared to be heading toward Broadcom Corp BRCM 2198 —o— 4697 3257 +50 +16% A A A  +08% -257% 14834 51
m°derk:"daéusfggation":his V‘P’]eek' Brocade Commun  BRCD 491 — 1058 971 +19 +20% A A A +183% +425% 11445 29
fe?snﬁ?wizgh ::a:y aas"s"jz'iafe"uitthe CMGl Inc CMGI 098 —o 250 216 +04 +19% A A A +612% +432% 17738 43
1970's-style double-digit inflation, CVs/Caremark Corp  CVS 2709 —o 3614 3442 +28 +08% A A A +114% +148% 16741 22 024f
noting the “tremendous emotion” it Cisco Syst CSCO 1710 —o— 2899 2540 -13 -05% V V V  .71% +17.8% 32783 24
evoked. He's got a new phrase, Citigroup c 4622 —o— 5700 5105 -29 -06% V A V  -83% +129% 16181 11 2.16f
though: “slowflation.” Countrywide Fncl CFC 3220 o— 4526 3273 -91 -27% V V V -220% -67% 14576 8 0.60
B Expect volatility in the oil market DRDGOLD Ltd DROOY 054 +— 198 69 402 +30% A V A -233% -56.8% 18742
today as the Energy Department re- Dell Inc DELL 1895 —o— 3025 2302 -19 -08% V A V  -83% -220% 15519 19
leases its national inventory report, Dendreon Corporation DNDN 357 —- 18.05 1430 +1.37 +106% A A A +2429% +1745% 42524 dd
due out at 10:30 a.m. EDT. EMC Corp EMC 944 — 1489 1409 +24 +17% A A A  +67% +1.6% 30746 26
M Companies releasing earnings in- Exxon Mobil Corp XOM 5664 —= 7900 7616 +71 +09% A A A  -06% +26.1% 19265 12  1.28
clude insurer Progressive Corp. First Data Corp FDC 2069 — 2723 3245 4555 +206% A A A +272% +6.1% 111688 18  0.12
(PGR, $0.46 est./$0.55 pvs.) and, Ford Motor F 606 —o— 948 809 +20 +25% A A A  +77% +1.0% 42834 dd
after the bell, retailer Bed Bath & FMC&G FCX 4310 —o 7220 6673 450 +08% A A A +197% +17.9% 11537 10 1.25a
Beyond Inc. (BBBY, $0.78/50.67) Gen Electric GE 3161 —— 3849 3529 -07 02% V A V  52% +47% 21131 18 1.2
fnd blijo’\tleAcr;(;%r;n/gznz/f)Genentech Global Imaging Sys  GISX 1803 ——0 2360 28.64 +9.14 +469% A A A +305% +27% 15973 22 ..
nc. (DNA, 30. 46). Halliburton HAL 2633 —o— 4199 3227 +53 +17% A A A  +39% -122% 31267 15 0.0
iShare Japan EWJ 1227 —o— 1555 1449 -08 -05% V A V  +20% +1.9% 21833 q 0.10e
M. Martinez, J. Qi - AP iShares Rus 2000 WM 6461 — 8249 7975 +24 +03% A A A +22% +57% 32765 q 0.82
Intel Corp INTC 1675 —o— 2250 19.13 % = A =  55% +04% 53042 22  0.45f
JPMorgan Chase & Co JPM 3933 —- 5195 4824 -14 -03% V A V  +06% +195% 13548 12 136
ExchangeTradedFunds Kraft Foods KFT 2897 —o— 3667 3085 -81 -26% V V V -136% +7.7% 48448 17  1.00
LSl Logic LSl 741 —o— 1179 1023 -21 20% V AV +137%  -97% 20406 24
NAME TICKER LAST CHG YTD | Level 3 Commun LVLT 337 — 680 607 -03 05% V V ¥V 484% +17.8% 15418 dd
10, 0 0,
ADan Dk 299 138 205 | WEORE T S 0T e s st e o A e dore amow e
Hsogg nv L HHD 2548 :0'53 ;ols Microsoft Corp MSFT 2146 —o— 3148 2774 -13 -05% V A V  -71% +3.8% 37392 24 040
: : : Motorola Inc MOT 1745 o— 2630 1756 -11 -06% V V V -146% -220% 33737 12 020
HSECancn  HHJ 2589 4086 +49 | \oc4aq100Trust ~ QQQQ 3554 —o 4555 4350 +06 +0.1% A A A  +1.0% +39% 86183 q 0.3
HSETechn  HHV 2604 = *18 1 Nokia Corp NOK 1823 — 2347 2270 -2 -10% V A V +117% +125% 11930 0.56e
HSPaiCren  HHB  27.12 +029 +7.7 | yooiiine NOVL 570 —— 856 747 +25 +35% A A A +4205%  -6.0% 12668
ShJapan _ EWJ 1461 +012 +28 | q.0e corp ORCL 1307 —o 1975 1814 +01 +01% A A A  +58% +4324% 20256 36 ..
iShDJDv DVY 7221 4047 +21 | pgizerinc PFE 22016 —0— 2860 2534 408 +03% A A A  22% +54% 20330 9 1.16f
iShSPS00 WV 14396 +1.56 +1.4 | qua1comm Inc QCOM 3276 —o— 5301 43.08 +42 +10% A A A +140% -148% 15216 30  0.56f
iShEmMkt  EEM 11910 +1.65 +43 | Quest Commun Q 612 —o 922 899 w % = A = 474% +322% 13035 30
iSh1-3TB SHY 8018 .. 403 | gjrys Satellite SRl 318 o— 557 315 -05 -16% V ¥V ¥V -11.0% -36.9% 38663 dd
IShEAFE  EFA  77.14 4064 +54 | golectron Cp SLR 281 <©— 413 307 -08 -25% V V V  -47% -21.3% 13779 cc
iSR1KVnya WD  84.02 +071 +1.6 | gprintNextel Corp S 1592 —o— 2689 1930 +34 +18% A V A  +22% -225% 16219 45 0.0
iSR1KGnya IWF 5640 +0.71 +25 | gppR SPY 12022 — 14642 14216 +16 +01% A A A  +04% +113% 75815 q 2.60e
iShR2Knya  IWM  80.53 +0.78 +3.2 | SPDR Energy XLE 5001 — 6213 60.87 +59 +10% A A A  +38% +122% 17868 q 0.75
iShSPSmI IR 6879 +0.65 +42 | SPDR Financial XLF 3102 —— 3799 3530 -33 -09% V A V  -39% +11.9% 11809 q 0.80e
IntntHTr HHH 5701 +1.09 +88 | Sun Microsyst SUNW 374 —o— 678 580 -21 -35% V¥V V V  470% +17.2% 83679 dd
Nasd100Tr ~ QQQQ 44.16 +0.57 +23 | Symantec Corp SYMC 1478 —— 2219 17.04 -26 -15% V A V -183% +28% 13498 39
PwSHardw ~ PHW  17.38 +0.14 +05 Texas Instru TXN 2677 —— 3640 2990 -20 -07% V V V  438% -69% 17177 11 0.16
PwSVall PIV 1704 +017 +6.6 | Time Warner TWX 1570 —o— 2315 2007 +35 +18% A A A  -7.9% +187% 26014 13 022
sTMSTech ~ MTK 5628 +053 -06 | Transmeta Corp TMTA 055 o— 237 46 -1 -193% V V¥V -586% -71.8% 11608 dd
SPDR SPY 14369 +153 +1.5 | Tribune Co TRB 2709 —o 3428 3281 470 +22% A A A  +466% +19.7% 16082 15 0.72
SP Mid MDY 15612 +1.27 +6.7 | Wachovia Corp WB 5127 —— 6004 5359 -146 -27% V V V  -59% +21% 11377 12 224
sT Gold GLD 6583 -002 +41 | WalMart Strs WMT 4231 —o— 5215 4740 +45 +10% A V A  +426% +09% 11617 17  0.88f
VangTSM VTl 14311 +129 +21 | Wells Fargo & Co WFC 3190 —— 3699 3401 -42 -12% V V V  -44% +11.3% 18917 14 112
Interestrates NET 1YR Foreign 6M0.  1YR.
pr— TREASURIES YEST PVS CHG WK MO QTR AGO Exchange MAJORS CLOSE CHG. %CHG. AGO AGO

”A_"l} 3_month T-bill 491 491 W YV A 450 USD per British Pound 1.9746  -.0036 -.18% 1.8872 1.7384

o, G-month T-bill 487 486 +0.01 ¥ A A 464  againstotherma- ﬁg’;}ad‘a”EDo”af 1;221 ‘gggg ‘gg"; 1;3‘233 1;‘2‘?

; i per Euro . - -25% 1. .

‘} IyearTonote 486 487 001 A A ¥ 48 ey amid Japanese Yen 11888 -.000078 -93% 117.89 117.65

Interest rates fell 2-yearT-note 457 4.7 A AV 482 \orriesovertrade  Mexican Peso 10.9777 +.000369 +.41% 11.0341 10.8605
troubles between

modestly on strong 5-year T-note 453 453 A A V 481 the U.S. and Chi- EUROPE/AFRICA/MIDDLE EAST
demand from foreign 10-year T-note  4.64  4.64 .. A A A 485 na and persistent lsraeli Shekel 41575  +.0001 +.04% 42910 46505
puyers Sonds JbyerThod 483 481 001 A A A 489 Sowemanautine Norwegian Krone 61268 -0007 -43% 65867 6.4907
last week's strong U.S. economy. South African Rand ~ 7.1843  +.0014 +1.01% 7.8744 6.1015
U.S. employment NET 1YR Swedish Krona 70193  -0000 -.00% 7.3237 7.7508
report raised yields. BONDS YEST PVS CHG WK MO QTR AGO Swiss Franc 12221 -0049 -60% 1.2451 1.3041

Lehman Bros Bond Idx 486 486 .. A A A 504 E :E ASIA/PACIFIC

Bond Buyer Muni Idx 459 461 -002 A A V 480 » Au'?stralian Dollar 12303  -.0036 -.44% 1.3455 1.3957
Lehman US Inv Grade 508 527 001 A A V 547 ahg Chinese Yuan 7.7335  -.0000 -.00% 7.9041 8.0185
PRIME  FED — Hong Kong Dollar 78160 -.0001 -.08% 7.7909 7.7601
RATE FUNDS |LehmenUSHighYeld 759 759 .. A A Vv 813 Indian Rupee 42942 40001 +43% 45680 44.390
YEST 825 525  Moodys Bond Index 543 541 +002 A A A 567 Singapore Dollar 15191 +.0003 +05% 1.5820 1.6160
6MOAGO 8.25 5.25 Bank Index 11215 11386 -1.71 v V¥ ¥ 106.23 South Korean Won 936.33 +.000001 +09% 947.60 970.30
TYRAGO 775 475 Dy Corp Bond 19964 19942 4022 V'V A 18619 Taiwan Dollar 3313 -.0000 -.00% 33.09 32.58

Revenue PAST 3 MONTHS The crop nu- PAST 3 MONTHS
growth during $7 trient maker  $30
the market re- posted a
searchcom- 4 profitinitsfis- o5
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News Journal/Tech 20
STOCK TICKER CLOSE CHG %CHG WK MO QTR YTD VOL PE DIV
AppleInc  AAPL 94.50 +.85 +09 A A A +114 20442 34
Canon s CAJ 53.39 -.02 . Y v v 57 263 0.72¢
Cisco CSCO 25.85 +.45 +1.8 A V A 54 44319 25
Corning GLW 23.04 +.32 +14 A A A 231 11148 20
Dell Inc If DELL 23.07 +.05 +0.2 vV A VvV 81 20287 19
EMC Cp EMC 1429 +20 +1.4 A A A 433 30740 26
EricsnTI ERIC 36.98 +.37 +1.0 vV A VvV 31 1820 0.71e
Google GOOG 472.60 +14.07 +3.1 A A A 26 6328 48
HewlettP HPQ 40.89 +.58 +14 A A A -07 11766 19 0.32
Intel INTC 19.31 +.18 +09 A V A 46 52292 22 0.45f
IBM IBM 96.10 +.89 +09 A A A -11 5507 16 1.20
Microsoft MSFT 2787 +.13 +05 == A == 67 38895 24 040
Motorola MOT 17.67 +11 +06 - Vv = 141 25777 12 0.220
NokiaCp NOK 2296 +.26 +1.1 A A A +130 10246 0.56e
Oracle ORCL 18.36 +.22 +1.2 A A A +71 31166 36
Qualcom QCOM  43.71 +.63 +15 A A A +157 16956 30 0.56f
SAP AG SAP 4557 +.49 +1.1 A VvV A 142 1619 0.61e
TaiwSemi  TSM 1090 +.12 +11 A A A -03 16798 0.39r
TexInst TXN 30.07 +.17 +0.6 vV VvV Vv 44 14079 11 0.16
Yahoo YHOO 31.72 +.44 +14 A A A 242 11998 61
GlobalMViarkets
INDEX YEST CHG CHG WK MO QTR YTD
S&P 500 1437.77 +13.22 +0.93% A A A +1.37%
Frankfurt DAX 7045.56  +108.39 +1.56% A A A +6.80%
London FTSE 100 6366.10 +50.60 +0.80% A A A +2.34%
Hong Kong Hang Seng 20002.70  +193.00 +0.97% A A A +0.19%
Paris CAC-40 5711.91 +66.35 +1.18% A A A +3.07%
Tokyo Nikkei 225 17244.05 +215.64 +1.27% v A A +0.11%
SOUTH AMERICA/CANADA
Buenos Aires Merval 2114.62 +11.84 +0.56% A A A +1.16%
Mexico City Bolsa 29348.09  +176.57 +0.61% A A A +10.96%
Sao Paolo Bovespa 46288.16  +690.68 +1.51% A A A +4.08%
Toronto S&P/TSX 13361.23 +95.43 +0.72% A A A +3.51%
EUROPE/AFRICA
Amsterdam 516.04 +4.02 +0.79% A A A +4.18%
Brussels 4547.42 +61.73 +1.38% A A A +3.62%
Madrid 1655.43 +26.09 +1.60% A A A +6.46%
Zurich 9053.69  +114.07 +1.28% A A A +3.05%
Milan 33035.00  +330.00 +1.01% A A A +3.58%
Johanneshurg 27568.17  +149.29 +0.54% A A A +1065%
Stockholm 1245.57 +26.48 +2.17% A A A +8.57%
ASIA
Seoul Composite 1463.75 +4.22 +0.29% A A A +2.04%
Singapore Straits Times 3288.36 +42.05 +130% A A A  +1013%
Sydney All Ordinaries 5997.60 +89.40 +1.51% A A A +6.26%
Taipei Taiex 7932.91 +47.92 +0.61% A A A +1.40%
Shanghai Shanghai B 181.23 +1.73 +0.96% A A A +3929%
N FUELS CLOSE PVS.  %CH. %YTD
Commodities Crude Qil (bbl) 65.94 65.87 +0.11 +8.0
AweakerU.S.dol- Ethanol (gal) 2.19 2.19 e -122
lar,and Iran’s an- Heating Oil (gal) 1.86 188 -1.06  +164
nouncement that Natural Gas (mm btu) 7.67 7.73 -0.78 +21.8
it has boosted ura- Unleaded Gas (gal) 2.04 2.1 -3.32 +27.3
nium production,
sentgold and si- METALS CLOSE PVS %CH %YTD
ver to their highest : oyt °
levels in ﬁveg Aluminum (Ib) 1.21 123 -163 -3.2
weeks. Oil recov- Copper (Ib) 317 3.14 +0.96 +11.1
d ﬂ fali Gold (0z) 665.70  663.00  +0.41 +4.8
ereda he' a '”ﬁ Platinum (02) 1249.00 124830  +0.06 +9.6
morethan $3the  gjer (oz) 1329 1339 075  +38
previous day.
AGRICULTURE CLOSE PVS.  %CH. %YTD
s Cattle (Ib) 0.99 0.98 +1.02 +9.5
Coffee (Ib) 1.09 1.09 -13.6
Corn (bu) 3.55 3.75 -5.33 -9.0
Cotton (Ib) 0.53 0.54 -1.85 -5.7
Lumber (1,000 bd ft) 249.30  240.50 +3.66 -7.0
Orange Juice (Ib) 1.92 1.89 +1.59 -4.6
Soybeans (bu) 7.79 7.61 +2.37 +14.0
Wheat (bu) 428 438 -2.28 -14.6
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